
 

 

 

Proceedings of the Thirteenth Annual General Meeting of the Members of Sun Pharma 

Advanced Research Company Ltd., held on Monday, 30
th

 July 2018 from 10:15 a.m. to 

11:45 a.m. at Prof. Chandravadan C. Mehta Auditorium – General Education Centre, 

Maharaja Sayajirao University of Baroda, Near D. N. Hall, Pratap Gunj, Vadodara-390 

002, Gujarat, India. 
 

Mr. Debashis Dey, Company Secretary, welcomed the Members to the 13
th

 Annual General 

Meeting of the Company and introduced the Directors on the Dias. 

 

He then requested Mr. Dilip Shanghvi, Chairman & Managing Director, to occupy the Chair & 

conduct the proceedings. 

 

Mr. Dilip Shanghvi, Chairman & Managing Director thereafter presided over the meeting and 

after confirming that the requisite quorum was present at the meeting, conducted the proceedings 

as per the Agenda circulated with the Notice of the Meeting. 

 

The Chairman declared that all the books and records required under the Companies Act, 2013 to 

be kept at the Annual General Meeting are available for inspection. 

 

With the permission of the members, the Chairman declared that the Notice convening the 

Meeting, having been circulated to the members to be taken as read. 

 

The Chairman then declared that since there were no qualifications, observations or comments 

on financial transactions or matters, which have any adverse effect on the functioning of the 

company mentioned in the Statutory and/or Secretarial Auditor’s Report as specified under 

section 145 of the Companies Act, 2013, the same was not required to be read out at the 

Meeting. 
 

The Chairman briefly briefly deliberated on the performance of the Company as well on the 

business updates of key areas during the financial year 2018-19. He also explained the objective 

and implications of the resolutions proposed at the meeting. 

 
He then requested the Shareholders to raise their queries at the meeting. Few members raised their queries 

which were suitably replied by the Chairman.  

 

The Chairman then declared that in compliance with the requirement of regulation 44 of the 

SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015 and section 108 of the 

Companies Act, 2013, read with Companies (Management and Administration) Rules, 2014 (‘the 

Rules’), remote electronic voting facility was provided from 27
th

 July 2018 to 29
th

 July 2018 for 

members to cast their votes. Mr. Alpesh Kumar Panchal, Partner, KJB & Co. LLP, was 

appointed as the Scrutinizer for the remote e-voting process. He then explained that for those 

who have not participated in the remote electronic voting and present at the meeting venue, 

voting through electronic- Poll will be conducted at the meeting venue, and members can cast 

their votes for each of the resolutions as set out in the Notice for this Meeting. 
  



The Chairman then nominated, Mr. Alpesh Kumar Panchal, Partner, KJB & Co. LLP, and Mr. 

Sanjay Manubhai Patel as the scrutinizers for organizing Poll process and ascertain its results. 

 

The Chairman then requested that those who have not participated in the remote electronic 

voting and are present at the Meeting to electronically cast their vote at the venue on the 

resolutions set out in the Notice of the 13
th

 Annual General Meeting as under. 
 

Resolution 

No. 

Resolution 

1. Adoption of Financial Statements for the financial year ended 31
st
 March 2018. 

2. Re-appointment of Mr. Sudhir Valia, who retires by rotation and being eligible 

offers himself for re-appointment, as a Director. 

3. Increase in the Authorized Share Capital of the Company. 

4. Adoption of new Articles of Association. 

 

He then requested the scrutinizers to complete the poll process and then submit the report to him/ 

person authorized by him.  
 

He then declared that the results of the poll including the e-voting results shall be announced 

within 48 hours and will also be placed on the website of the Company.  
 

Thereafter Mr. Debashis Dey, Company Secretary, proposed the vote of thanks to the Chair with 

which the meeting was concluded. 


